Precise: “The Myth of the Rule of Law” by Catherine Austin Fitts

1. HUD is being run as a criminal enterprise by Treasury, Justice, Lockheed Martin, JP
Morgan Chase, Dyncorp, Harvard, AMS, Arthus Anderson, and others who use the
agency for their own for-profit businesses, thereby escaping the rule of law.

2. By failiing to track its financial results on a location-specific basis, HUD obscured the fact
that S & L and HUD fraud were being perpetrated by the same networks, in the same
places, involving the same use of federal credit.

3. It starts with the devaluation of property in the targeted neighborhoods. This is ¢ D)
accomplished by CIA sponsored drug dealing which promotes the deterioration of o' Y o
property values and mortgage defaults. CL f .-

Yy -
4. HUD has a low recovery rate on these defaults,which was a great advantage to those f‘,;,a‘“"
who were buying up the morgates for about 30% of their value. It was necessary to raise ;‘,'
the recovery rate so that new loan insurance programs could be generated. W.J

5. Enter CAF whose firm, Hamilton Securities, secured a contract with HUD to sell off these
defaulted mortages , raising the recovery rates to 70-90%. This saved taxpayersbout $2

billion, but irritated those who had been making out like bandits by buying these defaults o
more favorable terms.

6. Hamilton was fired, its offices raided, and the software that made higher recovery rates

possible, seized. Hamilton has been in court for several years to recover what HUD owes { 5
it for services rendered. Meanwhile, HUD remains out of compliance with its own an i
procedures, fixing” its “acounting system failures,” by adjusting {cooking) the books n

7. CAF’s goal is to develop technologies that give economoic control back to the ,‘/‘
neighborhoods and the people in them, promoting financial transparency, economoic l
literacy about how the money works, while raising-and reengineering capital in the

neighborhood. m ‘

8. CAF-intends to launch the Solari Action Network three months after she recovers what
HUD owes Hamilton. The first task is the development of Wizard-like technology to help

community activists understand complex financial situations. She envisions the technology

being customized to each local situation.
9. HUD is suspected of perpetrating a number of scams:

* financing covert inteffigence and military operations and research projects
*violating the U.S. Constitutior by engaging in “black budget” activities that are not
disclosed to or approved by Congress
*acting as a slush fund for domestic narcotics trafficking and to inventory profits on-shore
where they are safe from foreign interference

*allowing HUD mortgage credit and subsidies to be used as a money laundering chain

*creating slush funds with mortgage securities created by fraululent mortgages and churning
morgage defaults back through HUD to support debt service

*conspiring with Treasury to rig loan sales used to launder money from abroad back into
Treasury’s Exchange Stabilisation Fund

*using PROMIS software to rig the bidding

*using slush fund-money to fund Swiss reparations to the Jewish victims of Nazi seizures



